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    VC-PE Index 

Looking at the Global All PE category for 2002 - 2012, 
the median TVPI, DPI and IRR figures have drifted up 
slightly quarter over quarter for most vintage years. The 
median Momentum (year-over-year valuation change) 
averaged 7.8% for the 2002 – 2012 vintage years. This 
is slightly below Q1’s median Momentum, which aver-
aged 7.9%.  

Honing in on IRRs briefly, funds that are in their val-
ue creation stage (2008 – 2011 vintage years) are pro-
ducing noticeably better returns than the bubble years 

(2004 – 2007). The gap between the first and second 
quartile boundaries has also widened, highlighting the 
importance of picking first quartile managers. For 2004 
through 2007, the difference between first and second 
quartile is averaging 396 basis points. By contrast, that 
difference for the 2008 through 2011 vintage years is av-
eraging 626 basis points. 

For a more in depth look at the buyout and venture cap-
ital benchmarks, please visit www.bison.co.

Exhibit 1 Global All Private Equity TVPI Benchmark
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Exhibit 2 Global All Private Equity IRR Benchmark

Exhibit 3 Global All Private Equity DPI Benchmark
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Exhibit 4 Global All Private Equity Momentum Benchmark
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